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30th May, 2024 
 
(1) BSE Ltd. (2) National Stock Exchange of India Ltd. 
 Listing Department  Listing Department 
 Phiroze Jeejeebhoy Towers  Exchange Plaza, 5th floor 
 Dalal Street  Plot no. C/1, G Block 

 Mumbai 400 001  Bandra Kurla Complex 
 Scrip Code: 500087  Bandra (East), Mumbai - 400 051 
   Scrip Code: CIPLA 

 
(3) SOCIETE DE LA BOURSE DE   

 LUXEMBERG   
 Societe Anonyme   
 35A Boulevard Joseph II   
 L-1840 Luxembourg   

 
Sub: Annual Secretarial Compliance Report for the financial year ended 31st March 2024 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirement) Regulations, 2015, please find enclosed the Annual Secretarial Compliance Report for the 

financial year 2023-24 issued by M/s. BNP & Associates, Practising Company Secretaries. 

 
This will also be hosted on the Company’s website, at www.cipla.com.  
 
Kindly take the above information on record. 
 
 

Thanking you, 
 
Yours faithfully,  
For Cipla Limited 

  
 
 

Rajendra Chopra  
Company Secretary 
 
Encl: As above 
 

Prepared by: Pavankumar Yadav 

 

 



& Associates
Company Secretaries

Secretarial Compliance Repcrt of Cipla Lirnited
.-For The Finaneial Year Ended 31't March, 2O24

We have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices by Cipla Limited (hereinafter referred as "tke tisted entity''],
having its Registered Office at Cipla House, Peninsula Business Parh Ganpatrao Kadam Marg Lower
Parel, Mumbai - 400013, Secretarial Review was conducted in a manner ttiat provided us a reasonable
basis for evaluating &e corporate conducts/statutory cornpliances and to provide our observations
thereon.

Based on our verification of the listed entiq/s t oaks, papers, minutes books, forms and returns filed and
other records maintained by the Iisted entiqy and also the information provided by the lisled entity, its
officers, agents and authorized representatives during the ccnduct of Secretarial Review, we hereby
report that tle listed entity has, during the review period cavering &e financial year ended on
31"t March, 2024, complied with the statutory provisions }isted hereunder and subject to the reporting
made hereinafter:

We, BNP &Associates, have examined:
(a) all &e docurnents and records made a'*:ailable to us and explanations provided by Cipla Limited

["the listed entity "J,

the filings/ submissions made by the listed entity to the stockexchanges,
website of the listed entity,
anyotherdocuments/ filings,as mayberelevant,whichhavebeen relied upan to makethisreport,

for the year ended 31st March, 2024 f"Review PeriodJ in respect of the compliance with the provisions
oft
{a} The Securities and Exchange tsoard cf India Act, 1992 fSEBI Agt'J and the Regulations, circulars,

guidelines issued thereunder; and
tb) The Securities Contracts (RegulationJ Act, 1955 fSCRA"J, rules made thereunder and the

Regulations, circulars, guidelines issued thereunderbythe Securities and Exchange Board of India
("sEBr");

The specific Regulations, whose provisions and the circulars / guidelines issued thereunder, have been
examined, include:

{a) Securities and Exchange Board of India fsubstantial Acquisition of Shares and TakeoversJ
Regulations,201l; [to &e extent app]icable]

tb) Securities and Exchange Board of India fProhibition of InsiderTrading) Regulations,2015;
[c] Securities and Exchange Baard of India (Share Based Employee Benefits and Sweat Equity]

Regulations,}AZL;
td) Securities and Exchange Board of lndia [Listing Obligations and Disclosure Requirements]

Regulations, 2015;

[e] Securities and Exchange Board of india (Depositories and Participnts] Regulations,2018;
(0 Securities and Exchange Board of India [Registrars to an Issue and Share Transfer AgentsJ

Regulations,1993;

and the circuiars/ guidelines issued tlereunder;
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(b]
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A*d hased *n the ab*ve examination, we hereby repcrt tha! during the Review Feriod:

I.

{a} The Listed *ntity has c*rnpiied wit& the pmvisi*ns cf rhe abave Regulations and circulars/
guidelines issued lhercuxder, ex€ept in resperl of mattei's specified b*low: -

Sr. N*"

f;tj

Campliaxce Requirernent
[Reguiatiansl circuiars/
griidelines/ including
speci$c clause]

{b)

Regulation /
Circular Na.

(c'!

*erriations

fdl

Action Taken
by

(e)

Type of
Action

rf|
ItI*ne

Setails of
Violation

fsl

Fine Amount

fhl

Observatians/Remarks of
the Practicing Carnpany
Secretary

ri]

ManageRrent
resp*nse

fil

R"e*rarks

fi*
N*ne

tb] The Listed Entity has taken the fotrIawing action to cornply with the abservaticns rnade in previ*us
rep0rts;

Sr. No.

la]

Ccmpliance R.equirerneat

{Regalati*nsl circula:'s/
guidelinesl iacluding
specific *lause]

rbl

Regulaticn /
Circular ltc.

fc]

Deviations

rdi

Action Taken
by

aalIL'

Type *f
Aciion

aflItt

I,'l*ne

Bet*iis rf
Violati*n

fel

FineArnount

fh)

ObserrrationslRer*arks cf
the Practicing Company
Secretary

fi]

ldanagement
response

ri]

Remarks

fk]
l{one

We hereby report thag during the review period the cornpliance status of the listed entity is
appended as belaw:

fi.

ffiw
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!,1o.

Particulars Complialce Status
[Yes/No/NA]

0bservatiansf Re marks
bv PCS

L, Secretarial Standard s :

The cornpliances of the iisted entity are in
acc*rda*ce with the applicable Secretarial
Standards {SSl issued hy the lnstitlrte sf
C*mpany Secretari*s tndia {lCS$.

Yes
Nr:ne

/.. Adoptioq and timellr Updation of the Pclicies:
* All applicabl* policies under SEBI Regulations

are adopted with the due approval of Board cf
Directors of the }isted entities

* All the peiicies are in canfermily with SEBI
Regulations and has been reviewed and timely
updated as per tfue

reguLations/circularsfguidelines issued by
SE&I

Yes No::*

Maintenance a{rd discl*sure on Website:
r Ttre Listed Entity is maintaiainS a functioning

website
c Timely dissemination of the docurnents/

inforrnation under a separate secticn ort the
website

r ll/eb-links provide in annual corpomte
gcvernance reports u*der Regulati** 27{2}
are accurate and specific which re-riirects ta
the relevant dccument{sJ/ section of the
wetlsite

Yes Nrtne

Disqualifi cati*n gf Directar:
l{one of the Directors of the C*rapany are
disquaiified under Section 164 of the Campanies
Act,2S13

Yes Nsne

5. Setsils_rela&d ts,Subsidiaries sf Iisted entities
irave hgen exalalred i{r.r.L:

{a} Id*r:tification *f rnaterial subsidiary
cornpanies

ft) Discl*silre requirements of xraterial as well as
other sulrsidiaries

Yes No*e
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6. Freserr&tign of E*cuments :

The Listed Entlg is preserving and maintaining
records as prescribed under SEBI Regulatieins
and disp*sal *f reccrds as per Policy af
Freservation of *ccuments and Archival poliry
prescribed under SEEI LOIR Regulaiions, 2015

Yes hirire

P g*ffo rrnan ce Eyaluatiani
Tl:e Listed Entity has conducted perfnrmance
evaluation of the tsoard, Indep*ndent Birectors
and the Ccmrnittees at the start cf every financial
yearlduring t}re financiai year as prescribed in
SEBtr Reeulations

Yes None

8. Related Partv Trans_acticns :

{a} The Listed Entity has obiai*ed pri*r approva}
of Audit Committee fcr all H.elated party
transactiOns

[b] Iir case no prior apprava] sbtained, ttre listed
entigshall pr*vide detailed reasan along with
confiirr'lati*n whetler the transacti*n wcre
subseqr:ently appravedlratifiedlrejected by
the Audit Committee.

Yes l,ict:e

q Di$clqrsure of eveBts et inlormaticnl
The l,isted Entily has pravided ail the required
disclosure[s] under X.egulation 3S a]ong with
Schedr.rie trtl sf SEBI LODR Regulations, 2f115
r,vithin the tim* limils prescribed thereunder.

Yes l.lc.tne

-tn Plqhibitiofr of I nsid_er Tradi trg:
The Listed E*tity is in compiiance with
R*g*lation 3{5} & 3{S} SEBI {Prohibitian of
Insider Trading) Regulatirns, 2015

Yes No*e

l_1. A*ions taken bySEBI or Stock Exchange[sJ. if
anv:
i{c acticn{sJ has been taken against the iisted
eritit:rlits prom*ters/ directors/ subsidiaries
eiti;er by SEBI ar by Stock Excha*ges {inc}udi::g
under the Standard Operatir:g Procedures issued
by SEBI through various circulars) under SEBI
Regulatio:rs and circuiarsl guideii*es issued
thereunder except as pr*v!d*d rnder separate
paraarauh herein.

1\A None

Resignation cf slatetqdy audit*rs from the i-lslsd
entit"v or its material sutlsirliaries: i\ 1L ffsne
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Assumptions & Lixrtit*tion of scape and Reni*ur:
1. Campliance of the apptricable laws and ensuring the authe*ticig of documents and i*formation

fur*ished, are the responsibilities of the managernent of the listed entity.

Z. Our responsibitiqr is to certify b,ased up*n cur exami*ation af rele,'rant dacurnents and irfsrrnation.
This is neither an audit nor an expression cf opinion.

3. We have not .rerified the corectness and apprcpriateness of financial Records and Eooks af
Accounts of the listed entity.

4. This Repc* is s*lely fbr the intended purpose of camplianee in, terms of Regulation 24A (2) af the
SEBI {Listing Obligations and }isclasure Requirements} Rega}aticns, ZS15 and is neither an
assurance as to the futsre viabiliry of the listed entity nor of the A,fficary *r effective*ess with which
the n:anagement has canducted tJre affairs of the listed entify.

F*r BNP & Assnciates
Cornpany Serl'etaries

{$irrn Regn. Nr>. PZ*tdMfi$374**}

trjate: SSth M*v.-, ?*?4
Fiace: Mu*rbai

Avinash Eagul
Partner

FCS: 557S/ CP No. \9862
PR Na. 637 lZ*lq

UDIH: FSCI5S78F$SS,t968Ss

{
t

I

in *ase *f resign*tion of statutary auditor froiN
the listed entity'*ranyof its materiai s*bsidiaries
during the financial y*ar, the listed entity and/*r
its materiatr subsidiary{ies} hasl have compiled
with paragraph 6.1" and 6.2 cf section V-D of
chapter V of the lvlaster Circular cn carnpiiance
Biith the provislons of'the t**R Regulati*ns by
listed entities.

11 Additlonal nqn:qanldia*ees-il any:

No any additional n*a-compiiance cbserved for
anv SEBI re*uiationlcircularlguidance ECte etc"

i\iA N*:le
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